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Cashewinformation Market Review 

Vietnam 

 

 Vietnam, in the first half of November has imported 62,961 tons of RCN with value being 

USD 86,991,188 (USD 1382 per ton). 

 Year to date (Jan to 1st half of Nov-2021), Vietnam RCN imports have totalled 2.74 million 

tons, a new record with value being USD 3.98 billion-USD 1454 per ton. 

 (with mystery about Cambodian data RCN remains). 

 Market is weak, there is some buyers but price is low compared to RCN price. Many buyers 

have stocks until December. Tanzania RCN new crop traded at USD 1500 for 52 lbs/200 

nut count. 

 Cashew kernel FOB offers USD per lb: 

 w240 at 3.05-3.20 

 w320 at 2.80-3.05 

 w450 at 2.70-2.90 

 ws at 2.20-2.45 

 lp at 1.80-2.00 

 The shipping rates from ex HCM to Europe quoted around at USD 7800-7900 usd/fcl 20’. 

 Cashew kernel price has not picked up owing to weak sentiments.  

 There is a spike in covid related cases across European countries. Austria, Netherland, 

Russia and Germany have imposed new covid restrictions and one has to observe, how the 

things are going to unfold in the coming weeks ahead of Christmas and New Year eve.    

 

India 

 

 In India, the cashew demand for broken and pieces continued to remain good. The 

demand for premium grade wholes (W210, W240) is weak and the demand is stated 

normal for W320. With the commencement of the marriage season one can expect 

the demand to pick up in the coming weeks.   

 The new crop RCN from Tanzania traded at USD 1550 per ton for 52 lbs, Tuticorin 

shipment.  

 

Tanzania 

 

 Since the beginning of the season, about 170,000 tons of RCN have been deposited across 

the various warehouses. 

 A glance at cashew auctions held on 19th NOV. 2021: 

 

Under TANECU LTD at TENGULENGU AMCOS - TENGULENGU VILLAGE -  

NEWALA DISRTICT. 

 Cashew brought for Auction - 4,295.96 tons. 

 Quality of cashew brought for Auction SOT 50.71 (Standard Grade). 

 Demand of cashew as per buyers bids 17,418.96 tons. 

 Number of buyers - 27 companies. 
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 Lowest price sold Tshs. - 2,170/Kg (USD 0.94 per kg) and Highest price sold Tshs. 

2,315/Kg (USD 1.01 per kg). 

 All consignment was sold. 

 

        MAMCU LTD at MNAMI AMCOS - MKISIKI VILLAGE - MASASI DISRTICT. 

 

 Cashew brought for Auction - 7,050.42 tons. 

 Quality of cashew brought for Auction SOT 50.71 (Standard Grade) 

 Demand of cashew as per buyers bids 20,826.72 tons. 

 Number of buyers - 29 companies. 

 Lowest price sold Tshs. - 2,005/Kg (USD 0.87 per kg) and Highest price sold Tshs. 

2,267/Kg (USD 0.98 per kg). 

 

 Cumulative amount of RCN for all auctions sold to date 1,52,935.80 tons. 

 

 (Sourced from Cashew Nut Board of Tanzania) 
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Highlights on Virtual Mozambique Cashew Forum 2021 (19 November, 2021) 

Jointly organised by Eventell Global Advisory Pvt. Ltd. 

(Promoter of Cashewinformation.com) and INCAJU, Mozambique 

 

Mr Ilídio José Afonso Bande, General Director at the Institute of Nuts of Mozambique about 

the updates on 2021/2022 Cashew Season”. 

 

 The marketing season officially launched on 12 November 2021, in Inhambane province. 

 Official commercialization forecast: 160,000 tons - (as against 145,000 tons- season 

2019/20). 

 The reference price at farm-gate announced on 24 September, set at 43MT/Kg 

(0.7USD/Kg). 

 Overall, weather conditions so far was good. 

 In the Northern provinces (Cabo Delgado and Nampula) the massive harvesting has started, 

while in Southern and Central provinces the cashew trees are still on the fruit formation. 

 Due to high cost of shipment and lack of containers, there is a carryover stock of about 

10,000 tons of RCN. 

 

Government policy initiatives to improve cashew value chain performance 

 Institutional policy reforms of the Cashew Law and Regulation. 

 For the current season upon registration all traders must pay a fee valued at USD 78. 

 Engaging in international cooperation to support value added cashew initiatives (Public-

Private Partnerships). 

 Development of an efficient monitoring system for distribution and plantation of cashew 

seedlings. 

 Provide financial support focusing on R&D. 

 Involvement of the private sector on production of cashew seedling and integrated pest 

management programs. 

 Usage of the digital platform “Connect Caju” to ensure traceability along the cashew value 

chain. 

 Production of polyclonal cashew seedling to leverage production, productivity and improve 

quality. 

 Implementation of the recommendations from the study on Competitiveness of the Cashew 

Processing Industry in Mozambique. 

 Development of stock exchange through auction systems for raw cashew nuts. 

 Usage of the digital platform to perform the RCN export process. 

 

Opportunities for investment in the Nuts Subsector   

 Long tradition in cashew production. 

 Availability of land for cashew and macadamia production. 

 Suitable agro-ecological conditions. 

 Geographically, strategically located. 

 Institutional support (MADER, Donors, NGOs). 

 Integrated legislation approach focused on the development of the nuts subsector (Cashew 

and Macadamia). 
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Points to ponder (Based on the Q & A interaction with delegates during the sidelines 

of the event) 

Last year, why was there a decline in exports of cashew nuts to India? 

 

 Last season, exports was very difficult due to covid-19, lack of containers, high prices for 

shipment and delayed in shipment from Mozambique to India due the connectivity issues 

i.e. the routes from 2 to 3 ports to reach Cochin or Tuticorin, change in freight levels which 

contributes lesser exports to India. 

 India imports good quality of RCN, but last year due to rain, the quality deteriorated in the 

Southern Mozambique, lot of cargo movement was not done from central Mozambique 

through Beira and Maputo port from past two years as some of the key exporters like Olam, 

and others stopped activity in Mozambique for cashew. 

 Vietnam accounts 75% of Mozambique market share while India accounts 25%. In this 

season, we assist a change in exports from Mozambique because Vietnam is struggling from 

covid while India is improving by less pandemic rate. Exports season starts from second 

week of December and ends in May. 

What are the shipping line issues in movement of cargoes from Mozambique? 

 

 The movement of all the products from Beira or Nacala ports was very difficult, as all the 

cargoes are standing and moving through bulk break vessels and this year, a big issue is of 

logistic problem and availability of empty containers due to covid impact.  

 Most of the vessels are waiting for more than 20-30 days in Beira or Nacala ports and the 

logistic cost is too high which is more than three times as compared to normal rates as every 

year it was USD 50 per ton but now it is USD 120-150 per ton. 

 Even at this high price, now there is no guarantee for containers and no space for vessels. 

 All these affects the exports of cashew or other products from Mozambique. 

Why 10,000 tons of RCN not being shipped out of Mozambique during last season? 

 

 Mozambique struggled out from high cost of shipment and lack of containers. The average 

out-turn of the cashews was 47 lbs with nut count of 194, moisture content of 8%.  

 The available carryover stocks of cashew can either be shipped out or processed within 

Mozambique. 

What is the anticipated average out-turn during this season? 

 

 For this season, working on the post-harvesting procedures as season already opened from 

12th November in all the provinces and working with producers and traders to follow the 

good harvesting producers, how to maintain stock in the warehouses and expect above 46 

lbs in this season.  

 It is important to note that there is a struggle for getting jute bags and we are inviting 

investors to look at the lines of jute bags because it is one of the challenge in Mozambique, 

as jute bags are very important to maintain the quality of cashew nuts.  
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How many days does it takes for RCN shipment from Mozambique to reach Asia? 

 

 It depends on the vessel connection and normally for India, it takes 50 days to reach and 

sometimes, it may take 90 days also. For Vietnam, it will be 30-35 days because Vietnam 

connections are better than the India. For Tuticorin, Cochin or Mangalore port, the 

containers have to go through via two ports. 

 

What are the reasons for shortage of jute bags in Mozambique? 

 

 It is because, there were not many exports in the last year, people had less quantity, and the 

freight rates have gone more than the cost of the jute bags.  

 

 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

Brazil 

With just over a month to the end of the year, the Brazilian RCN 2021 crop has a clearer definition. 

According to preliminary official forecasts by the IBGE (Brazilian Institute of Geography and 

Statistics), referring to the 10th Systematic Survey of Agricultural Production, Brazil should harvest 

a total of 127,129 tons of RCN this year, representing a drop of 8.4% in relation to the 2020 crop.  

The largest decrease was estimated for the state of Ceará, the largest national producer, whose 

harvest was estimated at 73,353 tons, 13.9% less than the 2020 production. For Piauí, the second 

largest national producer estimated an increase of 7.3%, while Rio Grande do Norte should present 

a drop of 2.7% compared to the previous year. Together, these three states account for 90.6% of the 

national production of RCN (see table below). 

Region 

RCN crop (tons)  

Obtained (2020) Estimated (2021) 
Variation  

2021/2020 (%) 

Ceara 85,177 73,353 -13.9 

Piaui 23,155 24,834 7.3 

Rio G. Norte 17,452 16,976 -2.7 

Total 125,784 115,163 - 

 

The low supply of raw material must have repercussions on RCN's prices, which in the last fortnight 

have varied between BRL 4.50 and 6.00/kg (U$D 0.80 and 1.07/kg) at farmer's gate, depending on 

the quality of the product. 

Source: Vitor Oliveira, PhD, Cashew Consultant (www.cajucultura.com.br) 

 

 

 

 

http://www.cajucultura.com.br/
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Other Nuts Market  

 

The Indian market as of November 20, 2021 have remained bearish with shipments from 

July/August and September months starting arriving at the ports. Over supplies against low demand 

will have its financial repercussions. 

 

Market Status:  

 

FAQ NP Kernels INR 600-621/Kg 

NPIS-70% SS basis INR 16,000-16,700/40 Kg (equivalent to $ 1.80-1.87/lbs of origin prices) 

Independence Inshells INR 15,200-15,500/40 Kg (equivalent to $1.69-1.73/lbs of origin prices 

 

The markets for NPIS traded and closed for the week in the range of INR 16000 and 16700/40 

Kg (equivalent to $ 1.80-1.87/lbs of origin prices), the variation in prices is due to sizes in the new 

crop. 

  

FAQ Kernels trading in the region of INR 600 and 621/kg. 

 

 

Independence In shells and kernels saw some 

upward movement this week despite it going 

through a rough patch. IIS quoted from INR 

15,200 to 15,500/40 Kg, equivalent to $1.69-

1.73/lbs of origin prices.  

 

Indy Kernel's prices are quoted at INR 530-

550/kg.  

A slight improvement as the availability of IIS 

has been weak with support and demand from 

the sweet meat industry due to the 

heavy marriage season. 

  

1.40
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The handlers in California remained stressed and confused with sudden drop in demand and 

accordingly prices. As stated earlier, the weak position report dented confidence of the growers as 

it seems that the crop receipts are pointing towards a bigger crop than estimated. Further, the 

shipments to EU and India dropped substantially with stocks from CY 2020 shipments still 

remaining with the traders due to fall in demand. The reasons for global fall in demand for Almonds 

is unknown despite economic recovery from COVID-19. 

  

California prices saw some stability in the later part of the last week, with 3-5 cents/lbs upside on 

all the varieties. Standards were back in demand with prices around $ 1.90-$1.95/lbs, NPIS quoted 

above $1.75/lbs on FAS Basis and $1.60/lbs for IIS. Question remains how long these prices and 

sentiments will remain sustained with crop receipts numbers getting bigger and bigger. 

  

Despite low rains in California with drought issues still looming large especially in the South of Ca, 

the prices have not strengthened. 

  

 

However, demand has been low and slow from most of the global markets but stability in prices is 

the need of the hour at least to stop the menace of defaults especially from the Indian market. 

  

Every day lower price offers from the traders had dented the buyers’ confidence but expected better 

sense would prevail going forward. 

  

The Indian market is still struggling with defaults due to high price volatility and weak demand. 

The prices have dropped substantially in the domestic market since July/August 2021. Over 40% 

drop in prices has had financial and sentimental impact with last end retailers who ended up buying 

good quantities at the historical peak prices, the losses have been huge for many even to remain in 

business, Speculators and rogue traders from either side have been responsible for defaults. 

  

Almonds remain low hanging fruits due to excess supplies, big crops and low commercial 

commitments. 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 

 

International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  
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Table-2: African Cashew Kernel Price (Estimated for the Second half of November-2021) 

Grade Description Grade 

W3-W4 November, 2021 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210                    4.05                     4.00  

WHITE WHOLES CASHEWS 240 W-240                    3.65                     3.80  

WHITE WHOLES CASHEWS 320 W-320                    3.50                     3.60  

WHITE WHOLES CASHEWS 450 W-450                    3.10                     3.20  

SCORCHED WHOLES CASHEWS 210 SW-210                    3.30                     3.45  

SCORCHED WHOLES CASHEWS 240 SW-240                    3.15                     3.25  

SCORCHED WHOLES CASHEWS 320 SW-320                    3.11                     3.20  

SCORCHED WHOLES CASHEWS 450 SW-450                    2.80                     2.90  

FIRST BUTTS/ WHITE BUTTS FB/WB                    2.45                     2.60  

FIRST SPLITS/ WHITE SPLITS FS/WS                    2.55                    2.70  

LARGE WHITE PIECES LWP                    2.20                     2.30  

SMALL WHITE PIECES SWP                    1.50                    1.70  

CHIPPS CH                    1.10                     1.20  

BABY BITS BB                    0.95                     1.00  

SCORCHED BUTTS SB                    2.10                    2.25  

SCORCHED SPLITS SS                    2.10                     2.30  

SCORCHED PIECES SP                    1.65                     1.80  

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production centers as on 11/22/2021 in INR/Kg 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa Gujarat 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1100 948 - - 1100 1150 - - 

W210 950 882 - 900 950 940 1000 820 

W240 770 705 730 800 800 770 800 720 

W320 675 639 630 700 720 685 650 680 

W400 625 - - - 650 - 610 620 

W450 - 595 610 - 630 620 - - 

W1 - - - - 660 - - - 
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Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa Gujarat 

Jeypore-

Odisha 

Ganjam- 

Odisha 

S180 - - - - 900 - - - 

S210 - - - - 820 - 850 - 

S240 - - - - 780 700 700 - 

S 650 650 670 - 650 - - - 

LWP 600 633 610 650 580 630 580 550 

SWP 520 516 500 525 430 525 500 470 

K 625 - - 650 620 640 640 - 

JH 675 - - 650-700 720 - 660 600 

SSW 575 - - - 550 - - - 

BB 280 573 - - 280 350 300 - 

JK/JB 650 - - - 650  620 560 

SW 600 - 560 - 640 - 610 - 

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore and Gujarat prices are without 

tax 

 

Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as on 11/22/2021 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1170 

W210 920 920 

W240 810 800 

W320 720 700 

LWP 650 577 

SWP 600 430 

JH/S 710 620 

BB 320 200 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as on 11/22/2021 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 36.00 8.70 12.00 

 

Courtesy: by Santhosh Silva, Karnataka  

 

In Odisha-Jeypore region, the Shells quoted at INR 8.50 per kg and CNSL at INR 34 per kg. 

 

Cashew shells are above INR 10.60 per kg with restricted availability, Cake is INR 6.40 per kg. 

CNSL is around INR 34.5 per kg. It is understood that CNSL has come down in Mangalore area.  

 

Source: Om Prakash Phadnis, Panruti-Tamilnadu 
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urrency Impact  

https://www.feildcorretora.com
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Table-6: Currency Movement - FOREX Rates  

 Currency 11-12-2021 11-19-2021 Wk-on-Wk % Change 

Indian Rupee (INR)  74.43 74.24 -0.26 

Euro (EUR) 1.1450 1.1289 -1.41 

Japanese Yen (JPY) 113.85 113.98 0.11 

Brazilian Real (BRL) 5.46 5.61 2.75 

Chinese Yuan (CNY) 6.38 6.39 0.16 

Singapore Dollar (SGD) 1.35 1.36 0.74 

Tanzanian Shilling (TZS) 2296 2297 0.04 

Thai Baht (THB) 32.79 32.78 -0.03 

Mozambique New Metical (MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22640 22657 0.08 

Indonesian Rupiah (IDR) 14233 14235 0.01 

West African Franc (XOF) 570.77 585.83 2.64 

Ghanaian New Cedi (GHS) 6.12 6.15 0.49 

EURO West African Franc 653.53 661.28 1.19 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 73.95 73.55 74.65 74.95 

EURXOF 654 649 665 669 

EURUSD 1.11 1.10 1.14 1.15 

  

Indian rupee to trade sideways amid volatility        

 Indian rupee last week traded in the region of 74.53 and 74.01 and finally settled the week at 

74.24 against the dollar on Nov 19. 

 As we rightly pointed out, rupee swiftly rebounded after testing the lower support of 73.85. 

 Technically strong support is in the region of 73.85 and 73.40, unlikely to drop below those 

levels on weekly closing basis.  

 Volatility in the local stock markets, subdued response to recent IPOs, and uptick in dollar 

index, global central bank policies, this week release of FY21-22 Q2 GDP data and all these 

factors may result in rupee to trade sideways.   

 One can foresee rupee to trade in the broader range of 73.40 and 75.70 going forward.  

  

EUR/USD 

EUR settles at 18-month low, may weaken further       

 EUR last week traded in the region of 1.1464 and 1.1248 and settled the week at 1.1282 as 

on Nov 19. 

 As we rightly mentioned, EUR breaches key supports and may test the lower support of 1.11-

1.10 in the near term and one cannot rule out even EUR testing 1.08 in the next couple of 

weeks. 

 EUR breaches as Austria, Germany announces lockdown to control surge in covid. If covid 

stays and lockdown could spread to other countries, which could derail the Eurozone 

economic growth.    
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 It has learnt that the US FED may discuss about doubling the QE taper in December and the 

same could be with effect from Jan 2022 onwards.  

 EUR may trade weaker in the broader region of 1.14 and 1.10/1.08 against the USD going 

forward.     

 

Health Benefits 

 

New discovery: Some nuts can reduce the risk of gout  

 

The main cause of gout is the daily diet. And recently, 

experts have discovered that there are certain nuts that 

can reduce the risk of developing this disease. 

 

Gout is an inflammatory arthritis caused by a buildup of 

uric acid, also known as hyperuricemia. The disease is 

caused by many causes, but the most common is an 

unscientific diet. 

The good news for those who are suffering from gout pain 

is that eating a handful of nuts a day can reverse the painful symptoms of the disease. 

 

Why does gout  "rave"? 

According to experts, while lifestyle and eating habits easily increase the risk of uric acid 

accumulation, there are also a number of other reasons related to the disease that make gout patients 

more prone to flare-ups, specifically: such as: Daily diet with a lot of red meat, drinking a lot of 

alcohol or foods containing fructose; Obesity, overweight; Use of certain medications to lower high 

blood pressure; Impact of age and sex: Gout occurs most commonly in men between the ages of 30 

and 50 and occurs in women past menopause; Family history of gout; Some people have medical 

conditions such as high blood pressure, diabetes, metabolic syndrome, or heart and kidney disease. 

 

Why nuts have the ability to prevent gout? 

Eating a spoonful of seeds, a day has been shown to reduce pain caused by gout 

Samantha Heller, a registered dietitian nutritionist at NYU Langone Medical Center (USA), says 

that nuts are a great source of vitamins, minerals, protein and healthy fats, which work great for 

preventing obesity. prevent gout. 

 

Specifically, thanks to their low purine content, nuts are considered a great snack for people with 

gout. 

 

Experts also added that if you eat a spoonful of nuts every day (cashew, almonds, peanuts, ...) can 

also have the effect of reducing uric acid levels, thereby reducing the painful condition caused by 

gout. cause. 

 

However, patients should note that they should only eat a small amount per day, should not eat too 

much.  

 

Source: http://www.vinacas.com.vn/phat-hien-moi-mot-so-loai-hat-co-the-giam-nguy-co-mac-

benh-gout-bv2626.htm 

http://www.vinacas.com.vn/phat-hien-moi-mot-so-loai-hat-co-the-giam-nguy-co-mac-benh-gout-bv2626.htm
http://www.vinacas.com.vn/phat-hien-moi-mot-so-loai-hat-co-the-giam-nguy-co-mac-benh-gout-bv2626.htm
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 

 

mailto:swapna@eventellglobal.com
mailto:newsletter@cashewinformation.com
mailto:content@cashewinformation.com



